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Rigs mb/d
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800 - Historical range 7 | Historical range
600 L qaenest®® 2012-2016 2012-2016
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O IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIWIeIeIkII 5 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrnrnrtnld
14 7101316192225283134374043464952 1 4 7 10131619222528 3134 37404346 4952
2016 ===@u=?(17 ===== Average 2012-2016 2016 ===@u=?(17 === Average 2012-2016
Sources: Baker Hughes, US Energy Information Administration Sources: US Energy Information Administration and
and OPEC Secretariat. OPEC Secretariat.
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<BE4> OPEC DR ZE D FEE (1R ¥%) AR

Yo

REERA 555 (152 (457 |99=—F|UAE |VET [F19zU7| 20 | HEf iEE
1982/ 3| 7,150 | 1,200 | 1,200 800 | 1,000 | 750 | 1,300 | 4,100 | 17,500 |pos£iE#
1984/10| 4,353 | 2,300 | 1,200 900 | 950 | 990 | 1,300 | 4,007 | 16,000 |#voXiEs
1988/11| 4521 | 2,640 | 2,640 | 1,037 | 988 |1,037| 1,355 4,282 | 18,500 |15 -15Ym#
1989/11| 5,380 | 3,140 | 3,140 | 1,500 | 1,095 | 1,233 | 1,611 | 4987 | 22,086 |15o#BKEH
1992/ 2| 7887 | 3484 | 505 812 | 2,244 | 1,395 | 1,751 | 4904 | 22982 |t&&E
1998/ 6| 8,023 | 3,623 1980 | 2,157 | 1,323 | 2,033 | 3,844 | 22,983 |8/ 2%tixs%
2005/ 6| 9,099 | 4,110 2247 | 2444 |1500 | 2,306 | 6,294 | 28,000

2006/10| A 380| A 176 A 100/ A 101 A 72 A 100/ A 771| A 1,700|m51081E:%
2006/12| A 158| A 73 A 12| A42] A30] A 42 A 113 A 500/EEFEERSAT
2007/12| 8,943| 3817 2531| 2567 1,712] 2,163 | 7,940 | 29,673|z/7FLBmA
2008/ 9| 8,943 3817 2531 2567| 1,712] 2,163 | 7075 | 28,808 |1 F+7hiil
2008/10| 8477 3,618 2,399 2433| 1,623| 2,050 | 6,708 | 27,2308|mEa%E
2008/12| 8,050| 3,340 2220 2,220 1,470| 1,670 | 5875 | 24845/sEa%E
2011/12 30,000 |&E&I & THL
2016/10| 10544 3,975| 4561| 2,838| 3,013| 528 1,629 6,305 | 33393 |mEteys
2017/1 | 10,058 3,797 4,351 2707| 2874 6,017 AR TR
<WBEIZDHEMBEELZLEIT> HiFT & R E T I AR
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H Fir: BT : IEA Oil Market Report, 2017.03.15

H Ffr : B PT : 1EA Oil Market Report, 2017.01.19
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<BE10> OPEC{#&,%’;-\ B FA—LL .

015 2016 3Q16 4Q16 1Q17 Jan17 Feb17 Mar17 Mar/Feb

Algeria 1,107 1,090 1,093 1,091 1,054 1,053 1,052 1,056 45
Angola 1,755 1,725 1,756 1,623 1,635 1,658 1,633 1,614 -18.7
Ecuador 543 546 547 542 528 530 529 526 2.8
Gabon 225 220 221 211 199 203 196 198 1.9
Iran, I.R. 2,836 3,505 3,643 3,735 3,795 3,780 3,819 3,790 -28.7
Iraq 3,961 4,389 4,406 4,600 4,430| 4,475 4411 4,402 85
Kuwait 2764 2853 2880 2874 2712| 2722 2712 2702 9.5
Libya 404 390 309 574 660 678 683 622 -60.8
Nigeria 1,862 1578 1412 1572 1550 1,533 1,575 1,545 -29.8
Qatar 663 656 651 642 609 620 595 612 16.6
Saudi Arabia 10,142 10,4068 10,596 10,541  9,917| 9,809 9,952 9,994 41.6
UAE 2906 2,975 3,045 3,079 2,927 2958 2928 2895 32.7
Venezuela 2375 2159 2103 2057 1,993] 2007 1,998 1,972 -25.9
Total OPEC 31,542 32,492| 32,663 33,142 32,009| 32,026 32,081 31,928 -152.7

Note: Totals may not add up due to independent rounding.
Source: OPEC Secretariat.

mb/d mb/d
34 - 953—99
“F 98
33 195.1

319F 97
32 4313 L 96
31 A1 - 95
30_ '94
- 93
29' _92
28 - - 91

el e I < < A A A A A L

= > C = o o b > O c Ko = = > C = o o 0N = o c K] =

2332362885222 8332836283¢ =2

== OPEC crude production (LHS) =\ orld supply (RHS)

Source: OPEC Secretariat.
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<eH12> hS AL E

mb/d
3.3 -

2.8 1
2.3 1
1.8 1

13 M

0.8

T T T T T T T T T T T 1
— — N N O O < < 10 0 O O M~

el S . . S S S S = S . T

Synthetic crude + Crude bitumen
e Conventional

Source: OPEC Secretariaf.
HiFT: OPEC Monthly Market Report April 2017
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<B&E13>

t T

mb/d  Demand/Supply Balance until 2Q17 mbd  Demand/Supply Balance until2Q17 mp/q
100 3.0 100 3.0
98 2.0 98 2.0
96 1.0 96 1.0
94 0.0 94 0.0
92 -1.0 92 -1.0
90 I I 1 1 I 1 1 1 1 1 I I 1 1 I 1 1 I 1 -2-0 90 ||||||||||||||||||| 2!0
1Q13 1Q14 1Q15 1Q16 1Q17 2Q13 2Q14 2Q15 2Q16 2Q17
Total Stock Ch. & Misc Demand sss===Supply* Total Stock Ch. & Misc Demand = Supply*
Note: For scenario purposes only, IEA assumes OPEC/non-OPEC Note: For scenario purposes only, IEA assumes OPEC/non-OPEC
output cuts implemented as announced. ouput cuts implemented as announced.

P :IEA Oil Market Report, 2017.01.19 H T - IEA Oil Market Report, 2017.04.13
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